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A statement by Tashir Group on electricity tariff
compensations in Armenia

After a series of discussions with Armenian Prime Minister Nikol Pashinyan, Tashir
Group has made a decision to offer partial (10 dram per 1 kWh) compensation for
electricity bills to low-income households with monthly consumption levels under
250 kWh, starting July 1, 2018. Compensations will cover 25-30% of overall
consumption by low-income households. The necessary funds will be provided by
Tashir Group.

Supporting low-income households has always been a priority in Tashir Group’s
social responsibility policy. The current decision is a continuation of a similar
initiative taken a few years ago. From August 2015 to July 2016, the government of
Armenia and the Tashir Foundation co-sponsored, in equal parts, compensations for
an increased tariff to households consuming under 250 kWh of electricity.

About Tashir Group

Tashir is a diverse nationwide group of companies, established in 1999 and bringing
together over 200 companies in various sectors, including construction,
manufacturing, finance, energy, development and retail. Tashir has over 45,000
employees in 25 cities in Russia and neighboring countries. Samvel Karapetyan is
the founder and President of Tashir. The company’s headquarters are in Moscow.

The core of Tashir Group’s business is commercial real estate development and
management, with an emphasis on retail space. Tashir is a leader on the Russian
development market, creating modern, state-of-the-art facilities in commercial and
residential real estate with a total area of approximately 2.5 million square meters.
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